Refinancing Your Home CHICAGO TITLE

IF YOU DID NOT PURCHASE AN OWNER'S TITLE
POLICY, BUT NOW WANT THE PROTECTION
TITLE INSURANCE GIVES YOU, CHICAGO TITLE
CAN ISSUE AN OWNER'S TITLE POLICY FOR YOU.

Why do | need a new lender’s policy?

The original lender’s title insurance policy protects the lender’s interest on the original loan.
With the new refinanced loan, the original loan will be paid off, and the lender will require
protection of its interest for the new loan. From the lender’s standpoint, a refinanced loan is
no different than any other mortgage loan. In addition, if the loan is sold in the secondary
market, investors like Fannie Mae will require the security of title insurance on the property.

The good news is the consumer receives a discount on lender’s policies for refinance during
the first seven years of the loan. If your refinanced loan is with the same lender as your
original loan, your lender may provide additional discounts. Chicago Title will be happy to
point out ways you can save on your refinance loan.

Didn’t the original title search resolve ownership issues?

The lender needs the title examined again to confirm that no liens or judgments, such as
liens filed by contractors, child support liens or other legal judgments, have been recorded
against you or your property. Confirming the absence of these items and other title defects

protects the lender’s security interest in your property.
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